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Syllabi and S.O.E. for Under Graduate Single Major Program(s) w.e.f. 2024-25 session
Credit Structure for Undergraduate Programmes (Single Major)

Semester Discipline-Specific Minor(MIC)/ Multidisciplinary Ability Enhancement Dissertation Value-Added Total Credits
Courses (DSC) / Major Vocational (VOC)/ Skill courses (MDC) courses (AEC) Courses (VAC)
Course Enhancement Courses (SEC)/
Internship
1 DSC - Al @ 4 credits MIC1 @ 4 credits MDC1 @ AEC1 @ 2 credits | = ———————m—emememee VAC1 @ 2 credits 22
DSC - A2 @ 4 credits SEC1@ 3 credits 3 credits
1T DSC - A3 @ 4 credits MIC2 @ 4 credits MDC2 @ AEC2 @ 2 credits | —-memmemememeeeeeee VAC2 @ 2 credits 22
DSC - A4 @ 4 credits SEC2@ 3 credits 3 credits
Students exiting the programme after second semester and securing 48 credits including 4 credits of summer internship will be awarded UG Certificate in the relevant Discipline/Subject
I DSC — A5 @ 4 credits MIC3 @ 4 credits MDC3 @ AEC3 @ 2 credits VAC3 @ 2 credits 22
DSC — A6 @ 4 credits SEC3@ 3 credits 3 credits
v DSC - A7 @ 4 credits MIC4(VOC)@ 4 credits | ==—m=mmmmmmmmmemeeeee AEC4 @ 2 credits | =~ —mmemmemeemeeeeeeeee VAC4 @ 2 credits 24
DSC — A8 @ 4 credits
DSC - A9 @ 4 credits
DSC - A10 @ 4 credits
Students exiting the programme after fourth semester and securing 94 credits including 4 credits of summer internship will be awarded UG Diploma in the relevant Discipline/Subject
\% DSC - All @ 4 credits MIC5(VOO)@ 4 credits |  ———memmemmeemmeee | e | e e 24
DSC - A12 @ 4 credits
DSC - Al13 @ 4 credits Internship @ 4 credits#
DSC — Al14 @ 4 credits
VI DSC — Al5 @ 4 credits MIC6(VOC)@ 4 credits B eI I 22
DSC - A16 @ 4 credits
DSC - A17 @ 4 credits SEC3@ 2 credits
DSC - A18 @ 4 credits
Students will be awarded 3-year UG Degree in relevant major Discipline/Subject upon securing 136 credits.
v DSC — H1 @ 4 credits SEC4 @ 4 credits B . B . 24
DSC — H2 @ 4 credits OR
DSC - H3 @ 4 credits MIC7 (VOC) @ 4 credits
DSC - H4 @ 4 credits OR
DSC — H5 @ 4 credits Internship @ 4 credits
DSC — H6 @ 4 credits SECS @ 4 credits memmmmmmmmmmemeee | ememeee————— 24
VIII DSC — H7 @ 4 credits OR .
DSC — H8 @ 4 credits MIC8 (VOC) @ 4 credits OR
(4yr UG Hon.) DSC — H9 @ 4 credits Internship @ 4 credits
DSC - H10 @ 4 credits
VIII DSC — H6@ 4 credits SECS @ 4 credits Research project/ P ——— 24
(4yr UG Hon. DSC - H7@ 4 credits OR Dissertation @ TOTAL CREDITS 184
with Research) MICS8 (VOC) @ 4 credits 12 credits
OR

Internship @ 4 credits

Note:
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Syllabi and S.O.E. for Under Graduate Single Major Program(s) w.e.f. 2024-25 session
#Four credits of internship earned by a student during summer internship after 2nd semester or 4th semester will be counted in 5th semester of a
student who pursue 3 year UG Programmes without taking exit option.
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Syllabi and S.O.E. for Under Graduate Single Major Program(s) w.e.f. 2024-25 session

Discipline Specific Credits Total Workload | Total Marks
Courses/ Major Distribution Credits Workload
Course
Nomenclature Course Code L T P L|T Theory Practical Total
of Course Marks
External | Internal | External | Internal
Semester I (Session 2024-25)
DSC - A1 @ 4 credits | Micro Economics-I 24EC0OS401DS01 3 1 0 4 311 4 70 30 0 0 100
DSC - A2 @ 4 credits | Macro Economics-I 24ECOS401DS02 3 1 0 4 311 4 70 30 0 0 100
Semester II (Session 2024-25)
DSC - A3 @ 4 credits | Micro Economics-II 24EC0S402DS01 3 1 0 4 311 4 70 30 0 0 100
DSC - A4 @ 4 credits | Macro Economics-I1 24EC0S402DS02 3 1 0 4 311 4 70 30 0 0 100
Semester III (Session 2025-26)
DSC - AS @ 4 credits Development Economics — 1 | 25EC0OS403DS01 3 1 0 4 301 4 70 30 0 0 100
DSC - A6 @ 4 credits Indian Economy: Problems 25EC0OS403DS02 3 1 0 4 301 4 70 30 0 0 100
and Prospects —I
Semester [V (Session 2025-26)
DSC-A7@ 4 credits | Development Economics—II | 25ECOS404DS01 3 1 4 301 4 70 30 100
DSC - A8 @ 4 credits Indian Economy: Problems 25EC0OS404DS02 3 1 4 301 4 70 30 100
and Prospects —I1
DSC - A9 @ 4 credits Mathematics for Economic 25EC0S404DS03 3 1 0 4 301 4 70 30 0 0 100
Analysis
DSC— A10 @ 4 credits | Human Resource 25ECOS404DS04 | 3 1 |0 |4 31 4 70 30 0 0 100
Development
Semester V  (Session 2026-27)
DSC - A1l @ 4 credits | History of Economic 26ECOS405DS01 3 1 0 4 301 4 70 30 0 0 100
Thought-I
DSC - A12 @ 4 credits Statistics for Economic 26ECOS405DS02 3 1 0 4 301 4 70 30 0 0 100
Analysis-I
DSC - A13 @ 4 credits | International Economics-I 26ECOS405DS03 3 1 4 301 4 70 30 100
DSC - Al4 @ 4 credits | Public Economics-I 26ECOS405DS04 3 1 4 3011 4 70 30 100

Semester VI (Session 2026-27)
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Syllabi and S.O.E. for Under Graduate Single Major Program(s) w.e.f. 2024-25 session

DSC - A15 @ 4 credits History of Economic 26EC0OS406DS01 3 1 0 4 3111014 70 30 0 0 100
Thought-11
DSC - A16 @ 4 credits Statistics for Economic 26ECOS406DS02 3 1 0 4 311(0 14 70 30 0 0 100
Analysis -11
DSC - A17 @ 4 credits | International Economics-11 26EC0OS406DS03 3 1 0 4 311]0 14 70 30 0 0 100
DSC - A18 @ 4 credits Public Economics-I1 26ECOS406DS04 3 1 0 4 311(014 70 30 0 0 100
Semester VII (Session 2027-28)
DSC - H1 @ 4 credits Econometrics-I 27ECOS407DSO01 3 01 0 4 3|/11]0|4 70 30 0 0 100
DSC - H2 @ 4 credits Operations Research 27ECOS407DS02 3 01 0 4 3|/11]0|4 70 30 0 0 100
DSC-H3 @ 4 credits | Agriculture Economics-I 27ECOS407DS03 311 0 4 311]01|4 70 30 0 0 100
DSC - H4 @ 4 credits | Banking and Insurance [ 27ECOS407DS04 311 0 4 3|11]0|4 70 30 0 0 100
DSC - HS @ 4 credits Money & Banking 1 27ECOS407DS05 3 1 0 4 3 1 0|4 70 30 0 0 100
Semester VIII (Session 2027-28)
DSC - H6 @ 4 credits | Econometrics-II 27ECOS408DS01 3 1 0 4 311]014 70 30 0 0 100
DSC - H7 @ 4 credits Research Publication and 27ECOS408DS02 3 1 0 4 3(111]01|4 70 30 0 0 100
Ethics
DSC - H8 @ 4 credits Agriculture Economics-11 27EC0OS408DS03 3 1 0 4 311(014 70 30 0 0 100
DSC-H9 @ 4 credits | Banking and Insurance II 27ECOS408DS04 | 3 1 4 311|014 70 30 0 0 100
DSC - H10 @ 4 credits Money & Banking 11 27EC0OS408DS05 3 1 4 3 1 0|4 70 30 100
Semester VIII (Session 2027-28) Honor with Research
DSC - H6 @ 4 credits | Econometrics-II 27ECOS408DS01 3 1 0 4 311]014 70 30 0 0 100
DSC - H7 @ 4 credits Research Publication and 27ECOS408DS02 3 1 0 4 311]014 70 30 0 0 100
Ethics
Research project/ Research project/ Dissertation 27ECO408PDO01 - - 12 12 - | 88 300 300
Dissertation @
12 credits

L: Lecture; T: Tutorial; P: Practical
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Syllabi and S.O.E. for Under Graduate Single Major Program(s) w.e.f. 2024-25 session

Syllabi for Under Graduate Programme in
Economics

Semester 1

Session: 2024-25

Name of Program | UG Single Major in Program Code USECO4
Economics
Name of the Micro Economics I Course Code 24EC0OS401DS01
Course
Hours per Week 4 Credits L T P
3 1 0
Maximum Marks Total Theory  Internal | Time of 3 Hours
100 70 30 | Examinations
Note:

Examiner will set nine questions and the candidates will be required to attempt five questions in all.
Question number one will be compulsory containing short answer type questions from all units.
Further, examiner will set two questions from each unit and the candidates will be required to
attempt one question from each Unit. All questions will carry equal marks.

Course Learning Outcomes (CLO):

CLO 1: Students are able to understand the concept of scarcity and its implications for decision-making.
CLO 2: Students are able to compare and contrast cardinal utility analysis and ordinal utility theory.

CLO 3: Knowledge about the Law of Variable Proportions and its relevance to production decisions is
imparted.

CLO 4: Students are able to explain the concepts of revenue, including total, average, and marginal revenue.

Unit 1:

The Economic Problem: Scarcity and Choice, Functions of an Economic System, Circular Flow of Economic
Activities, System of Economic Organization, Micro and Macro Economics, Law of Demand, Elasticity of
Demand: concept, types, measurement, determinants and importance.

Unit 2:

Consumer Theory: Concept of utility, Cardinal utility analysis, marginal and total utility, consumer’s
equilibrium, Derivation of demand curve, consumer’s surplus.

Ordinal Utility Theory: Indifference curves analysis, characteristics, budget line, marginal rate of
substitution, Consumer’s Equilibrium, Price, income and substitution effects, Derivation of demand curve,
Limitations of utility theory of demand.

Unit 3:

Producer’s behaviour and Supply: Supply, Firm as an agent of production, Law of variable proportions,
Returns to scale, characteristics of Iso-quants, Ridge lines, least cost combination of factors, Internal and
external economies and diseconomies. Movements and shifts in supply curve, Elasticity of supply.

Unit 4:

Cost Analysis: Concepts of costs, short period costs and long period costs, Modern Theory of costs, Revenue:
Concepts of revenue; total, average and marginal revenue and their relationships, Break-even-analysis & its
uses.

References:

Kreps, David M. (1990), A Course in Microeconomic Theory, Princeton University Press, Princeton.
Koutsoyiannis, A. (1979), Modern Microeconomics, (2nd Edition), Macmillan Press, London.
Layard, P.R.G. and A.W. Walters (1978), Microeconomic Theory, McGraw Hill, New York.

Sen, A. (1999), Microeconomics: Theory and Applications, Oxford University Press, New Delhi.
Varian, H. (2000), Microeconomic Analysis, W.W. Norton, New York.

Mankiw Gregory N (1968): PRINCIPLE OF Economics, 3™ Edition, Thomson; 3™ Indian Reprint
(2007)

NEEEICR (2024), IHTs SNYTRT G{W, Intellecutal Foundation (India) Rohtak

YV VVVVVY

M.D.University, Rohtak-124001 (Haryana) Page 6




Syllabi and S.O.E. for Under Graduate Single Major Program(s) w.e.f. 2024-25 session
Semester |

Session: 2024-25

Name of Program UG Single Major in Program USECO4
Economics Code
Name of the Course | Macro Economics 1 Course Code | 24ECOS401DS02
Hours per Week 4 Credits =4 L T P
3 1 0
Maximum Marks Total Theory  Internal | Time of 3 Hours
100 70 30 | Examinations
Note:

Examiner will set nine questions and the candidates will be required to attempt five
questions in all. Question number one will be compulsory containing short answer type
questions from all units. Further, examiner will set two questions from each unit and the
candidates will be required to attempt one question from each Unit. All questions will
carry equal marks.

Course Learning Outcomes (CLO):

CLO 1: Students are able to understand about a clear picture of circular flow model.

CLO 2: Students are able to explain the contrasting prospective of Keynesian and classical
economists on determination of Income and employment.

CLO 3: Knowledge about income hypothesis is imparted.

CLO 4: Students are able to identify and explain key determinants and theories of investment.

Unit 1:

Introduction: Nature and Scope of Macro Economics, Difference between Micro and Macro
Economics and Importance of Macro Economics.

National Income: Concepts, Measurement and limitations of National Income Statistics, Circular
flow of income in two, three and four sector economy.

Unit 2:

Determination of Income and Employment: Classical theory of Income and Employment
determination, Keynes objections to Classical Theory, Keynesian Theory of Income and
Employment determination.

Unit 3:

Consumption: Consumption Function, Technical Attributes of Consumption, Keynesian
Psychological Law of Consumption and its Implications.

Income — Consumption Relationship: Absolute and Relative Income Hypothesis and Permanent
Income Hypothesis.

Unit 4:

Investment Function: Types of Investment, Determination of level of Investment, Marginal
Efficiency of Capital (MEC).

Theories of Investment: Classical and Keynesian Theory of Investment (Marginal Efficiency of
Investment), Saving —Investment Equality

References:

» Ackley, G (1978), “Macroeconomics: Theory and Policy”, Macmillan, New York.

> Branson, W. A. (1989), “Macroeconomics: Theory and Policy”, 3™ ed. Harper and Harper
and Row, New York.

» Shapiro, E (1996), “Macroeconomics: Analysis” Galgotia Publication, New Delhi.

» Stiglitz J. E. and Carl E. Walsh (2002), Principles of Macroeconomics, W.W. Norton and
Company, New York.

> Paul Samuelson and Nordhaus: (2005) “Economics” (18" Ed.) Tata Hill Publishing
Company, New York.

» Mankiw N. Gregory: (2007) “Principles of Economics,” Thomson, Indian Reprint.

» Lipsey R.G. and K.A. Chrystal (2007) “Economics”, Oxford University Press, Oxford
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Syllabi and S.O.E. for Under Graduate Single Major Program(s) w.e.f. 2024-25 session
Semester 11

(Session 2024-25)

Name of Program UG Single Major in Program USECO4
Economics Code
Name of the Course | Micro Economics-1I Course Code | 24ECOS402DS01
Hours per Week 4 Credits =4 L T P
3 1 0
Maximum Marks Total Theory  Internal | Time of 3 Hours
100 70 30 | Examinations
Note:

Examiner will set nine questions and the candidates will be required to attempt five
questions in all. Question number one will be compulsory containing short answer type
questions from all units. Further, examiner will set two questions from each unit and the
candidates will be required to attempt one question from each Unit. All questions will
carry equal marks.

Course Learning Outcomes (CLO):

CLO 1: Students are able to evaluate the concept of price leadership and its effects on market
outcomes.

CLO 2: Knowledge about the full-cost pricing rule and its application in pricing decisions by firms
is imparted.

CLO 3:.Learners are able to examine the supply of labor to a firm and the labor market equilibrium.
CLO 4: Students are able to understand on the analysis of welfare economics.

Unit 1:

Price and output determination: Oligopoly-Price and output determination-Non-Collusive:
Cournot’s model, and Bertrand model. Kinked demand curve and price rigidity, Collusive: Price
leadership, Cartels.

Unit 2:

Alternative Theories of the Firm: Critical evaluation of marginal analysis; Baumol’s sales revenue
maximization model (simple static with advertisement model); Full-cost pricing rule; Bain’s limit
pricing theory.

Unit 3:
Theory of Factor Pricing: Market for Factor Inputs: (largely with reference to Labour): A Firm’s
and Market Demand for a labour (with one and several variable inputs) and its determinations.
Supply of labour to a firm and the Market.
Equilibrium Wage Rate and Employment under: -

1) Competitive Factor and Product Market

(i1) Monopsonistic buyer of Labour and perfect competition in Labour market
(ii1) Imperfect competition in product market and Trade Union Monopoly
Bilateral Monopoly
Unit 4:

Welfare Economics: Conditions of Pareto Optimality; Pareto efficiency versus Pareto optimality,
Market failure and its causes; Markets with Imperfect competition; consumption and production
externalities; public goods. Ways for correcting it.

References:

» Koutsoyiannis, A. (1979), Modern Microeconomics, (2nd Edition), Macmillan Press,
London.
Layard, P.R.G. and A.W. Walters (1978), Microeconomic Theory, McGraw Hill, New York.
Varian, H. (2000), Microeconomic Analysis, W.W. Norton, New York.
Mankiw Gregory N (1968): PRINCIPLE OF Economics, 3™ Edition, Thomson; 3™ Indian
Reprint (2007)
REEEICR (2024), Wlé SeTa G{W, Intellecutal Foundation (India) Rohtak
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Syllabi and S.O.E. for Under Graduate Single Major Program(s) w.e.f. 2024-25 session
Semester 11

(Session 2024-25)

Name of Program | UG Single Major in Program Code | USECO4
Economics
Name of the Macro Economics-I1 Course Code 24ECO0S402DS02
Course
Hours per Week | 4 Credits =4 L T P
3 1 0
Maximum Marks | Total Theory  Internal | Time of 3 Hours
100 70 30 Examinations
Note:

Examiner will set nine questions and the candidates will be required to attempt five
questions in all. Question number one will be compulsory containing short answer type
questions from all units. Further, examiner will set two questions from each unit and the
candidates will be required to attempt one question from each Unit. All questions will
carry equal marks.

Course Learning Outcomes (CLO):

CLO 1: Students are able to learn about the application of Multiplier and Acceleration.

CLO 2: Students are able to explain concept of gross domestic product, inflation and
unemployment.

CLO 3: Students are able to understand IS-LM model.

CLO 4: Knowledge about the concept of Trade Cycles and Economic Growth.

Unit 1:

Keynesian Multiplier: Concepts, Relation between Multiplier, MPC and MPS, Comparative Static
and Dynamic Process. Working of Multiplier in UDC’s. Acceleration Principle and Concept of
Super Multiplier.

Unit 2:

Determination of General Price level: Classical and Keynesian Theory of Money and Prices.
Inflation: Effects of Inflation, Theories of Inflation: Cost Push and Demand Pull Inflation, Phillips
Curve Analysis of Inflation and unemployment.

Unit 3 :
Rate of Interest: Keynesian and IS-LM Theories of Interest rate.
Macro Economic Policies: Monetary and Fiscal Policies.

Unit4 :
Trade Cycles: Meanings, Types, Phases and Theories of Trade Cycles (Hicks and Samuelson).
Economic Growth: meaning and theories. Harrod-Domar Theory and Neo-classical Theory.

References:

> Lipsey R.G. and K.A. Christal (1999) “Principles of Economics” 9" Ed., Oxford University
Press.

» Ackley, G (1978), “Macroeconomics: Theory and Policy”, Macmillan, New York.

> Branson, W. A. (1989), “Macroeconomics: Theory and Policy”, 3" ed. Harper and Harper
and Row, New York.

» Shapiro, E (1996), “Macroeconomics: Analysis” Galgotia Publication, New Delhi.

» Stiglitz J. E. and Carl E. Walsh (2002), Principles of Macroeconomics, W.W. Norton and
Company, New York.

> Paul Samuelson and Nordhaus: (2005) “Economics” (18" Ed.) Tata Hill Publishing
Company, New York.

» Mankiw N. Gregory: (2007) “Principles of Economics,” Thomson, Indian Reprint.
Lipsey R.G. and K.A. Chrystal (2007) “Economics”, Oxford University Press, Oxford
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